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other important matters we know little. The necessary
research can only be carried on by the united and finan-
cially secured efforts of scientists of all the following
faculties: economics, social science, social politics, busi-
ness management, statistics, law and marketing.
The existing scientific institutes suffer from lack of
means and lack of place. Effort is dissipated among
many universities, endowments and co-operatives. Indi-
vidual scholars, such as Mrs. Beatrice Webb, and private
institutions, such as the Horace Plunkett Foundation,
have done excellent work. But the task of the future is
collaboration and a concentration of forces.
Collaboration between university teaching and re-
search, based on the trust and generosity of the co-
operative world, will, it may be hoped, meet the just
claims of science as well as the demands of practical
co-operators.
Both parties must not only get to know one another
better, but must provide the opportunities for doing so.
The practical world has the more difficult task. Science is
used to going her own way, and professors wish nothing
better than to be able to teach and to study. But the
business world, which has yet to get used to the idea that
science has to do with the understanding and not the
emotions, must in return give confidence even where it
does not understand, and in time it will come to see that
scholars best serve the practical world by retaining their
independence and offering science and not propaganda.
Once the rapprochement has taken place, both parties
will profit Science has much to give: it is also prepared
to learn much from the practical man/But there is one
thing which the practical man must create for himself,
and that is enthusiasm, without which, in the words of
the dying St, Simon, no great achievement is possible,